
 

PATRIOT PARK METROPOLITAN DISTRICT No. 2  
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PATRIOT PARK METRO DISTRICT NO. 2  
SUMMARY  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  
1/23/26 

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET 
2026 

BEGINNING FUND BALANCES $ 534,442 $ 710,736 $ 920,716 

REVENUES
 Property taxes 469,292 468,890 349,273
Specific ownership taxes 44,143 44,236 13,971
Maintenance fee 46,351 60,480 60,000
Interest Income 32,733 25,800 30,300
Other Revenue 2,895 - 5,936
Intergovernmental revenues - 25,000 -

Total revenues 595,414 624,406 459,480 

Total funds available 1,129,856 1,335,142 1,380,196 

EXPENDITURES 
General Fund 231,052 228,297 195,000 
Debt Service Fund 188,068 186,129 190,000 

Total expenditures 419,120 414,426 385,000 

Total expenditures and transfers out 
requiring appropriation 419,120 414,426 385,000 

ENDING FUND BALANCES $ 710,736 $ 920,716 $ 995,196 

EMERGENCY RESERVE $ 6,700 $ 7,700 $ 5,900 
AVAILABLE FOR OPERATIONS (21,514) 5,766 6,866 
DEBT SERVICE RESERVE (MAX OF $247,569) 247,569 247,569 247,569 
DEBT SERVICE SURPLUS (MAX OF $229,460) 229,460 229,460 229,460 
DEBT SERVICE SURPLUS 248,521 430,221 505,401 

TOTAL RESERVE $ 710,736 $ 920,716 $ 995,196 

See summary of significant assumptions. 
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PATRIOT PARK METRO DISTRICT NO. 2  
PROPERTY TAX SUMMARY INFORMATION  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  
1/23/26 

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET 
2026 

ASSESSED VALUATION 
Residential $ 8,086,230 $ 8,086,230 $ 6,764,000 
Commercial 277,580 251,820 223,700 
Vacant land 1,440 - -

Certified Assessed Value $ 8,365,250 $ 8,338,050 $ 6,987,700 

MILL LEVY 
General 18.735 18.745 16.661 
Debt Service 37.471 37.490 33.323 

Total mill levy 56.206 56.235 49.984 

PROPERTY TAXES 
General $ 156,723 $ 156,297 $ 116,422 
Debt Service 313,454 312,593 232,851 

Levied property taxes 470,177 468,890 349,273 
Adjustments to actual/rounding (885) - -
Budgeted property taxes $ 469,292 $ 468,890 $ 349,273 

BUDGETED PROPERTY TAXES 
General $ 156,415 $ 156,297 $ 116,422 
Debt Service 312,877 312,593 232,851 

$ 469,292 $ 468,890 $ 349,273 

See summary of significant assumptions. 
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PATRIOT PARK METRO DISTRICT NO. 2  
GENERAL FUND  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  
1/23/26 

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET 
2026 

BEGINNING FUND BALANCES $ (4,493) $ (14,814) $ 13,466 

REVENUES
 Property taxes 156,415 156,297 116,422
Specific ownership taxes 14,713 14,500 11,642
Maintenance fee 46,351 60,480 60,000
Interest Income 357 300 300
Other Revenue 2,895 - 5,936
Intergovernmental revenues - 25,000 -

Total revenues 220,731 256,577 194,300 

Total funds available 216,238 241,763 207,766 

EXPENDITURES 
General and administrative

 Billing 15,856 16,000 18,000
County Treasurer's Fee 2,346 2,344 1,746
Covenant enforcement 12,771 12,000 13,000
Contingency - - 5,936
Intergovernmental expenditures 171,665 168,453 126,318
Trash collection 28,414 29,500 30,000 
Total expenditures 231,052 228,297 195,000 

Total expenditures and transfers out 
requiring appropriation 231,052 228,297 195,000 

ENDING FUND BALANCES $ (14,814) $ 13,466 $ 12,766 

EMERGENCY RESERVE $ 6,700 $ 7,700 $ 5,900 
AVAILABLE FOR OPERATIONS (21,514) 5,766 6,866 
TOTAL RESERVE $ (14,814) $ 13,466 $ 12,766 

See summary of significant assumptions. 
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PATRIOT PARK METRO DISTRICT NO. 2  
DEBT SERVICE FUND  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  
1/23/26 

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET 
2026 

BEGINNING FUND BALANCES $ 538,935 $ 725,550 $ 907,250 

REVENUES
 Property taxes 312,877 312,593 232,851
Specific ownership taxes 29,430 29,736 2,329
Interest Income 32,376 25,500 30,000 
Total revenues 374,683 367,829 265,180 

Total funds available 913,618 1,093,379 1,172,430 

EXPENDITURES 
General and administrative

 County Treasurer's Fee 4,693 4,689 3,493
Paying agent fees 4,000 4,000 4,000
Contingency - - 2,002 

Debt Service 
Bond interest 134,375 132,440 130,505
Bond principal 45,000 45,000 50,000 

Total expenditures 188,068 186,129 190,000 

Total expenditures and transfers out 
requiring appropriation 188,068 186,129 190,000 

ENDING FUND BALANCES $ 725,550 $ 907,250 $ 982,430 

DEBT SERVICE RESERVE (MAX OF $247,569) $ 247,569 $ 247,569 $ 247,569 
DEBT SERVICE SURPLUS (MAX OF $229,460) 229,460 229,460 229,460 
DEBT SERVICE SURPLUS 248,521 430,221 505,401 
TOTAL RESERVE $ 725,550 $ 907,250 $ 982,430 

See summary of significant assumptions. 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 2  
2026 BUDGET  

SUMMARY  OF SIGNIFICANT  ASSUMPTIONS  

Services Provided 

Patriot Park Metropolitan District No. 1 (District No. 1) and Patriot Park Metropolitan District No. 
2 (District No. 2) (collectively, the “Districts”) were formed under the Consolidated Service Plan 
approved by the City of Colorado Springs (the “City”) on April 10, 2018. District No. 2 was 
organized by El Paso County Court Order on May 18, 2018. 

The Districts’ service area is located entirely within the City of Colorado Springs, El Paso County, 
Colorado. The Districts were organized to provide financing and construction for parks and 
recreation, public art, sidewalk and public space maintenance and streetscaping.  

District No. 2 voters approved authorization to increase property taxes up to $10,000,000 
annually, as necessary to pay for the operations and maintenance expenditures of the district. 
Debt authorization was approved in the amount of $9,600,000 for the execution of the Agreement 
and $78,720,000 for repayment costs. The election also allows the District to retain all revenues 
without regard to the limitations contained in Article X, Section 20, of the Colorado constitution 
or any other law. 

Pursuant to the Districts’ Service Plan, the amount of debt that can be issued is $8,000,000 
combined for both Districts, in Limited General Obligation Bonds. District No. 2 mill levies for 
debt are capped at 30 mills, and operating and maintenance is capped at 15 mills. District No. 
2’s total cap is 45 mills, the method of calculating assessed valuation may cause adjustments in 
the mill levies. All Debt will be repaid by taxes imposed and collected for no longer than the 
Maximum Debt Mill Levy for all Districts. 

The District has no employees and all administrative functions are contractual. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those difference may be material. 

Revenues 

Maintenance Fees 

District No. 2 imposes a quarterly fee of $120 from the homeowners and collects a $250 fee 
at closing from each new homeowner to pay for the costs of trash service and 
covenant enforcement. 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 2  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Revenues (continued) 
Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

Pursuant to the Service Plan, the District is required to adjust its maximum Required Mill Levy for changes 
in the ratio of actual to assessed value of property within the District. Required Mill Levy means an ad 
valorem mill levy imposed upon all taxable property of the District each year in a amount sufficient to pay 
the principal, premium if any, and interest on the Bonds as the same become due and payable. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

For property tax collection year 2026 HB24B-1001 set the assessment rates and actual value 
reductions as follows: 

Category Rate Category Rate 

Single-Family Residential 6.25% 

Multi-Family Residential 6.25% 

Commercial 27.00% 

Industrial 27.00% 

Lodging 27.00% 

Agricultural Land 27.00% 

Renewable Energy Land 27.00% 

Vacant Land 27.00% 

Personal Property 27.00% 

State Assessed  27.00% 

Oil & Gas Production 87.50% 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 9.5% of the property taxes collected. 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 2  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Expenditures 

Intergovernmental Expenditures 

Intergovernmental expenditures represent transfers to District No. 1 to provide funding for the overall 
administrative and operating costs for the Districts. 

Administrative and Operating Expenditures 

Operating and administrative expenditures include the estimated services necessary to maintain 
the District’s administrative viability such as billings, covenant enforcement and trash 
collections. Estimated expenditures related to street repairs and maintenance, street lights, 
street sweeping, landscaping, mowing, parks and open space maintenance, utilities and snow 
removal were included in the General Fund budget for District No. 1. 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Debt and Leases 

The District issued Bonds on February 10, 2021, in the amount of $3,200,000. The proceeds 
from the sale of the Bond were used to (i) pay the Project Costs; (ii) fund capitalized interest; (iii) 
fund the Reserve Fund to the Reserve Requirements, and (iv) pay costs of issuance of the 
Bonds. 

The Bonds were issued as term bonds bearing interest at 4.300%, payable semiannually on 
June 1 and December 1, beginning on December 1, 2021. Annual mandatory sinking fund 
principal payments are due on December 1, beginning on December 1, 2022. The Bonds mature 
on December 1, 2050. 

The Bonds are secured by and payable solely from Pledged Revenue, net of the cost of 
collection, which is defined generally in the Indenture as: 

(a)  All Property Tax Revenues 
(b)  All Capital Fees, if any; and 
(c)  Any other legally available moneys which the District determines, in its absolute 

discretion, to credit to the Bond Fund. 

The Bonds are secured by amounts on deposit in the Reserve Fund in the Reserve 
Requirement amount of $247,569. 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 2  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Debt and Leases (continued) 

Pledged Revenue that is not needed to pay debt service on the Bonds in any year will be 
deposited to and held in the Surplus Fund, up to the Maximum Surplus amount of $229,460 In 
accordance with the Indenture, the Surplus Fund is to be maintained as long as any Bonds are 
outstanding. When no Bonds are outstanding, any moneys in the Surplus Fund are required to 
be remitted to the District for application to any lawful purpose of the District. The District has 
acknowledged that State Law places certain restrictions on the use of money derived from the 
Required Mill Levy. 

A schedule of the debt service requirements for the Bonds is provided. 

District No. 2 has outstanding developer advances. 

Activity for 2026 is estimated as follows: 

Balance 

December 31, 

2024 Additions * 

Retirements/ 

Reductions * 

Balance 

December 31, 

2025 

2021 Limited tax G.O. Bonds $ 3,080,000 $ - $ 45,000 $ 3,035,000 

Developer Advances - Capital 832,275 - - 832,275 

Accrued Interest - Developer

   Advances Capital 276,573 66,582 - 343,155 

Total $ 4,188,848 $ 66,582 $ 45,000 $ 4,210,430 

Balance 

December 31,  

2025 Additions * 

Retirements/ 

Reductions * 

Balance 

December 31,  

2026 

2021 Limited tax G.O. Bonds $ 3,035,000 $    - $ 50,000 $ 2,985,000 

Developer Advances - Capital 832, 275 - - 832,275 

Accrued Interest - Developer

Advances  Capital 343, 155 66,582 - 409, 737 

Total $ 4,210,430 $   66,582 $ 50,000 $ 4,227,012 

* Estimates 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 2  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Debt and Leases (continued) 

District No. 2 has no operating or capital leases. 

Emergency Reserves 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year 
spending as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 2  
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY  

DECEMBER 31,2026 

$3,200,000 Limited Tax General Obligation Bonds  
Issue Date February 10,2021  

Principal Due Annually December 1  
Interest at 4.30%  

Due June 1 and December 1  
Year Ending December 31, Principal Interest Total 

2025 45,000 132,440 177,440 
2026 50,000 130,505 180,505 
2027 55,000 128,355 183,355 
2028 60,000 125,990 185,990 
2029 60,000 123,410 183,410 
2030 70,000 120,830 190,830 
2031 70,000 117,820 187,820 
2032 80,000 114,810 194,810 
2033 80,000 111,370 191,370 
2034 90,000 107,930 197,930 
2035 95,000 104,060 199,060 
2036 100,000 99,975 199,975 
2037 105,000 95,675 200,675 
2038 115,000 91,160 206,160 
2039 120,000 86,215 206,215 
2040 130,000 81,055 211,055 
2041 135,000 75,465 210,465 
2042 145,000 69,660 214,660 
2043 150,000 63,425 213,425 
2044 160,000 56,975 216,975 
2045 170,000 50,095 220,095 
2046 180,000 42,785 222,785 
2047 185,000 35,045 220,045 
2048 200,000 27,090 227,090 
2049 210,000 18,490 228,490 
2050 220,000 9,460 229,460 
Total $ 3,080,000 $ 2,220,090 $ 5,300,090 

10
See summary of significant assumptions.
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