
 

 

 
 
 

 
 
 
 
 
 
 
 
 

 
 

 
 

 
  

PATRIOT PARK METROPOLITAN DISTRICT NO. 1  

ANNUAL BUDGET  

FOR YEAR ENDING DECEMBER 31, 2026  



 

PATRIOT PARK METRO DISTRICT NO. 1  
SUMMARY  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  
1/23/26 

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET 
2026 

BEGINNING FUND BALANCES $ (3,073) $ 245,125 $ 198,105 

REVENUES
 Property taxes 2,277 2,783 29,023
Specific ownership taxes 239 240 2,757
Permit Fees 294,000 - -
Interest Income 291 1,036 1,030
Other Revenue 63 - -
Intergovernmental revenues 171,665 168,453 126,318 

Total revenues 468,535 172,512 159,128 

Total funds available 465,462 417,637 357,233 

EXPENDITURES 
General Fund 220,337 219,532 200,000 

Total expenditures 220,337 219,532 200,000 

Total expenditures and transfers out 
requiring appropriation 220,337 219,532 200,000 

ENDING FUND BALANCES $ 245,125 $ 198,105 $ 157,233 

EMERGENCY RESERVE $ 14,100 $ 5,200 $ 4,800 
AVAILABLE FOR OPERATIONS 226,964 188,808 148,306 

TOTAL RESERVE $ 241,064 $ 194,008 $ 153,106 

See summary of significant assumptions. 
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PATRIOT PARK METRO DISTRICT NO. 1  
PROPERTY TAX SUMMARY INFORMATION  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  
1/23/26 

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET 
2026 

ASSESSED VALUATION 
Residential $ - $ - $ 2,034,950 
Commercial 870 1,140 81,880 
Vacant land 162,340 162,330 440,000 

Certified Assessed Value $ 163,210 $ 163,470 $ 2,556,830 

MILL LEVY 
General 15.591 15.591 11.351 

Total mill levy 15.591 15.591 11.351 

PROPERTY TAXES 
General $ 2,545 $ 2,549 $ 29,023 

Levied property taxes 2,545 2,549 29,023 
Adjustments to actual/rounding (268) 234 -

Budgeted property taxes $ 2,277 $ 2,783 $ 29,023 

BUDGETED PROPERTY TAXES 
General $ 2,277 $ 2,783 $ 29,023 

$ 2,277 $ 2,783 $ 29,023 

See summary of significant assumptions. 
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PATRIOT PARK METRO DISTRICT NO. 1  
GENERAL FUND  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  
1/23/26 

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET 
2026 

BEGINNING FUND BALANCES $ (7,076) $ 241,064 $ 194,008 

REVENUES
 Property taxes 2,277 2,783 29,023
Specific ownership taxes 239 240 2,757
Permit Fees 294,000 - -
Interest Income 233 1,000 1,000
Other Revenue 63 - -
Intergovernmental revenues 171,665 168,453 126,318 

Total revenues 468,477 172,476 159,098 

Total funds available 461,401 413,540 353,106 

EXPENDITURES 
General and administrative

 Accounting 37,464 37,500 40,000
Auditing 5,775 6,355 7,000
County Treasurer's Fee 36 38 435
Dues and Membership 727 1,000 1,000
Insurance 5,620 6,500 7,250
District management 45,160 41,500 44,000
Legal 13,060 15,000 16,000
Miscellaneous 500 1,000 1,000
Election 40 4,067 -
Repairs and maintenance 10,618 - -
Contingency - - 10,315
Intergovernmental expenditures - 25,000 -
Website - 1,397 1,500 

Operations and maintenance 
Operations and maintenance - Landscaping 60,569 14,704 20,000
Operations and maintenance - Facilities managem - 38,971 25,000
Operations and maintenance - Utilities 36,150 20,000 20,000
Snow removal 4,618 6,500 6,500 

Total expenditures 220,337 219,532 200,000 

Total expenditures and transfers out 
requiring appropriation 220,337 219,532 200,000 

ENDING FUND BALANCES $ 241,064 $ 194,008 $ 153,106 

EMERGENCY RESERVE $ 14,100 $ 5,200 $ 4,800 
AVAILABLE FOR OPERATIONS 226,964 188,808 148,306 
TOTAL RESERVE $ 241,064 $ 194,008 $ 153,106 

See summary of significant assumptions. 
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PATRIOT PARK METRO DISTRICT NO. 1  
DEBT SERVICE FUND  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  
1/23/26 

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET 
2026 

BEGINNING FUND BALANCES $ 4,003 $ 4,061 $ 4,097 

REVENUES
 Interest Income 58 36 30 

Total revenues 58 36 30 

Total funds available 4,061 4,097 4,127 

Total expenditures - - -

ENDING FUND BALANCES $ 4,061 $ 4,097 $ 4,127 

See summary of significant assumptions. 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 1  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Services Provided  

Patriot Park Metropolitan District No. 1 (District No. 1) and Patriot Park Metropolitan District No. 2 (District 
No. 2) (collectively, the “Districts”) were formed under the Consolidated Service Plan approved by the 
City of Colorado Springs (the “City”) on April 10, 2018. District No. 1 was organized by El Paso County 
Court Order on May 17, 2018. 

The Districts’ service area is located entirely within the City of Colorado Springs, El Paso County, 
Colorado. The Districts were organized to provide financing and construction for parks and recreation, 
public art, sidewalk and public space maintenance and streetscaping. 

District No. 1 voters approved authorization to increase property taxes up to $10,000,000 annually, as 
necessary to pay for the operations and maintenance expenditures of the district. Debt authorization was 
approved in the amount of $9,600,000 for the execution of the Agreement and $78,720,000 for repayment 
costs. The election also allows the District to retain all revenues without regard to the limitations contained 
in Article X, Section 20, of the Colorado constitution or any other law. 

Pursuant to the Districts’ Service Plan, the amount of debt that can be issued is $8,000,000 combined 
for both Districts, in Limited General Obligation Bonds. District No. 1 mill levies for debt are capped at 50 
mills, and operating and maintenance is capped at 15 mills. District No. 1’s total cap is 65 mills, the 
method of calculating assessed valuation may cause adjustments in the mill levies. All Debt will be repaid 
by taxes imposed and collected for no longer than the Maximum Debt Mill Levy for all Districts. 

District No. 1 has no employees and all administrative functions are contractual. 

District No. 1 prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that District No. 1 believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those difference may be material. 

Revenues 
Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 1  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Revenues (continued) 

Property Taxes (continued) 

District No. 1 is required to impose a maximum Required Mill Levy of 11.351 mills for collecƟon in 2026. Required 

Mill Levy means an ad valorem mill levy imposed upon all taxable property of District No.1 each year in an amount 

to pay the principal, premium if any, and interest on the Bonds as the same become due and payable. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by District No. 1. 

For property tax collection year 2026, HB24B-1001 set the assessment rates and actual value reductions 
as follows: 

Category Rate

Single-Family Residential 6.25% 

Multi-Family Residential 6.25% 

Commercial 27.00%

Industrial 27.00%

Lodging 27.00%

Agricultural Land 27.00% 

Renewable Energy Land 27.00% 

Vacant Land 27.00%

Personal Property 27.00%

State Assessed 27.00%

Oil & Gas Production  87.50% 

  Category Rate 

     

     

     

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily 
on vehicle licensing within the County as a whole. The specific ownership taxes are allocated by 
the County Treasurer to all taxing entities within the County. The budget assumes that the 
District’s share will be equal to approximately 9.5% of the property taxes collected. 

Intergovernmental Revenue 

District No. 2 will transfer General Fund revenues to the District to pay for Administrative Expenditures 
for the Districts. 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 1  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Expenditures 

Administrative and Operating Expenditures 

Operating and administrative expenditures include the estimated services necessary to maintain the 
Districts’ administrative viability such as legal, management, accounting, insurance and meeting 
expense. Estimated expenditures related to repairs and maintenance and utilities were also included in 
the General Fund budget. 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Debt and Leases 

Developer Advances 

District No. 1 entered into an agreement with the Developer. The Developer has agreed to fund the costs 
of operations. Such advances include an interest rate of 6.0% and are to be reimbursed by District No. 1 
with the proceeds of any future available revenues of the Districts’. Any reimbursement is subject to 
annua appropriation by District No. 1 and is contingent upon the District’s ability to generate sufficient 
revenues, after payment of annual operating expenditures and debt service requirements. 

District No. 1 has long-term obligations and activity as follows: 

Balance at 
December 31, 

2024 Additions* Repayments* 

Balance at 
December 31, 

2025 

Developer Advances - Principal $ 80,236 $ - $ - $ 80,236 
Developer Advances - Accured Interest 28,898 4,814 - 33,712 

$ 109,134 $ 4,814 $ - $ 113,948 

Balance at 
December 31, 

2025 Additions* Repayments* 

Balance at 
December 31, 

2026 

Developer Advances - Principal $ 80,236 $ - $ - $ 80,236 
Developer Advances - Accured Interest 33,712 4,814 - 38,526 

$ 113,948 $ 4,814 $ - $ 118,762 

* Estimate 
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PATRIOT PARK METROPOLITAN DISTRICT NO. 1  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Debt and Leases (Continued) 

Developer Advances (continued) 

District No. 1 has no operating or capital leases. 

Emergency Reserves 

District No. 1 has provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending 
for 2026, as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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